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TOGETHER with all and singular the rights, members, hereditanents and appurtenaeces to the soee belonging or in any way

incident or appertaining, including ol built-in stoves and refeiverators, heatine air conditioning, plunbing and olectnical fivtures, wall

¢ to wall carpeting, fonees and gates, and any other equipment or fistures now or hereatter attacheds contee ctsd or fitted o any manner,

it b(-in_nlz the intention of the partics hereto that ol such fistures and cquipment. other than hosehobd fonoture, be cotsidered o part of
the realty.

I TO HAVE AND TO HOLD all andd singular the said premises unto the Mortgagee, its successors and assizns forever,

The Mortgagor represents and warrants that said Mortgavor is seized of the abosve desenbed premises in fee simple absolute; that
the abuve described premises are free and dlear of all liens or other encumbranees; that the Mortgacor is Lisfolly conpowered to con-
vey or coctnber the same; amd that the Mortgagor will forover detend the <and premises unto the Mortaagee, its saceessors ated assiyns,
from and against the Mortgagor and every person whomsoever Lawfully claiming or to laim the sane or any part thereof.

?
' THE MORTGACOR COVENANTS AND AGHEES AS FOLLOWS:
} 1. That the Mortgaror will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the . g
: titnes and in the manner therein provided. [m
2. ‘That this mortgage will secure the Mortgagee for any additional smns which may be advancad hereafter, at the option of the .
: Mourteasve, for the payment of taves, or publiv ussessments, hazard insurance premiums, repaits of other such purposes pursiant to the m
. provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortacee to the Morteagor under
! the authority of See. 45-35, 1962 Code of Liws of South Carelina, as amended, or sinnlar statutes. and Wl sumy so advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agread upon by the partics and shall be payable at the —-
i deinand of the Mortuagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgasa!? premises, whether pow existing or hereadter to Le erected, insnzed
avainst Toss by fire, windstorm and other hazards in a sum not less than the balance due herenmder at any time and in 4 company or
cutnpanits dcceptable to the Mortwagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Matragee and
agrees that all such policies shall be held by the Morteagee should it so require and shall indude Toss pavable clees in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Morteagee by registered malo and should the
Mortgaygor at any tie fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Muortgagee may cause
such Bnprovements to be insured in the name of the Mortgagor and reimburse itsedf for the cost of such fmsurance, with interest as
hereinabove provided. )
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4. That the Mortgagor will heep all improvements upon the morteaged premises in wood repair, and should Mortzagor fail to do g
s, thie Mortgavee . at its option, enter upon said premises and make whatever repairs are necessary arad dharge the eypenses tor such ; -
repairs to the mortgage debt and collect the same under this mortgase, with interest as hereinabove provided.
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5. That the Mosteagee may at any time require the issuance and maintenance of insurance upon the life of any porson ohli:gdted
under the indebtedness seonred hereby in a sum sutficient to pay the mortgage debt. with the Mortgagee as Leneliciary, amd it the
premivms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
delbit.
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6. That Morteavor arrees to pay all taxes and other public assessmients hvied azainst the mortgaved preinises on or before the
due dutes thereof and to exbubit the receipts therefor at the offices of the Mateagee immediately upon payment, and should the Mort-
gavar Fal to pay such taves and assessients when the same shall Ll due the Mortgagee may, at its option. pay the same and Jharge
the wnounts su paid to the mortgage debit and collect the same under this morteare. with interest as above provided.
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7. That if this mortzave seenres a “comtruction loan”, the Mortwacor aprees that the prindipal amount of the indebtedness hereby
seeured shall Le dishursed to the Morteasor in periodic payments, as comstrudtion prodresses, in sccordance with the tenns and (pndl-
tions of 2 Corstruction Loan Agrecinent which is separately exccuted but is anade a part of this mertgage and incorporasted herein by
reference.
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N Tl the Mortraror will not further cnonmber the premises ahove described, withont the prior consent of the Moitgagee, and
should the Mortieor so cnounber such premises, the Morteacee may . at ats option, deddare the indebtedness hereby secured to
immediately due and payable and may dnstitute any procveedings necessary o collect said indebtedness.
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9 That shonld the Montzagor abenate the morteaged premises by Contract of Sale. Bond for Title, or Deed of (:0:;\1‘_\11':1("9, and
the within mortoaee indebtedness is not paid in foll, the Mortgagor or his Purcliaser shall be required to file with the Association an

i application for an assumption of the mortrae indebtednes, pay the reaonable cost required Iy the Association for processing the
3 assuinption (urnsh the Association with a copy of the Contract of Sale, Bamal tor Title ur Dreed of Conmveyatiee, aue! have the interest
; rate on the Toan balance evsting at the tine of transfer mahficd by increasing the interest rate om the said loan balance to the maxi-
. i rate per annnm pernatted to be charoed st that time by applicable Seoth Carolia Taw, or 2 loser inarease ininterest rate as may

¥ be detenmined by the Association. The Assooation wall notify the Martescor or his prrchuser of the now interest rate and monthly pay-
ments, and will rmad bim o new passhook. Shonld the Morteagor, or his Purchiver, fal to comply with the provisions of the within
parawraph. the Mortzazee at its option. may dedlare the indebtednes bereby secured to beimmediatedy due and payable and may
institute any proceedings necessary 1o collst il indebtedness.

10. That should the Morteacor fal to mike poments of principal aned interest as due on the promissory nete and the same shall be
utpaid for a period of thitty (303 dass or if there shauld be any Falure to comply with and dide by any by-laws or the charter of
the Mortravee, or any stipildions st onut in this morteace. the Mottmacee atats option nay wiite to the Mortzazor at his Last known
address wiving him thinty (30} days in which to rectfy the said detault and shonkd e Mortzacor fal to redtify said defantt within the
said thirty dass the Morteavee, mav. ab its option, increase the interest zate on the Jan halance for the emaining term of the Yoan or
for a lesser term to the marimmn rate per anrasn permtted to be charged at that time by applicabde Sonth Carelina lww, or a lesser
increase rate as may be detenmined by the Assocition. The monthly pasments will Te adpnsted accordinely.
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11, That should the Mortzagor fal to e pavients of principal and interest o due on the promisory note and should any monthily
installe ot become past due for a peried in cwcos of 13 days, the Morntzeaee nny collect a Thte doee” not to crweced an amount
equal 1o five (5% ) ar contum of any such past e imstallinent in order to cover the extra expense incident to the handling of such
delinquent payments.
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12. That the Mortmagor hereby assizns to the Martazee, its sucoess anad asaims all the rents issies arad profits accrming from
the morteaced premises. retaining the teht to collioct the wimne o Tonge as the Jdebt horelis secnred 16 not in arrears of pavient, but
should any pat of the prindipal indebitedne e, or interest. taves, or fire nenrance prapinns. be past due ared nppaid, the Mortgagee
may withoat notice or further proceadings tihe cver the monteaced pronsives, of they shall T occupiod s g tenant or tenants. and
collect said rents and profits and apply the wame to the indebteduoas herely secnzeds withonst hibility to account for auvthing more
than the rents and profits actually collected, doss the cast of collection and any tenant v anthorizad. npon reguet by Mortgagee, o
make all rental pavments direct to the Mortaacee without Tability to the Mortoaer antd notficd to the conteary by the Morteasce:
and shonkt said premises at the time of such defanlt be occupied by the Morteacor, the Morttasee may apply to the Indee of the
County Court or to any Tudge of the Conrt of Common Pleas whio shell B resident or presiding in the conmty aforesaid for the appoint-
ment of a receiver with anthority to tabe possession of seid premises aned collect aadh sents aned profits, applving <aid rentss after pay-
inﬁ the Iaust of collection, to the moteave debt withant liatahty ty sccount for arthing more than the rents ael profits actually
culiccted,
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13. That the Morteazee. at its option, may require the Marteazor to pay to the Mordeazer, on the first dav of each month until the
note secured herehy i fnlly paid. the following snms in addition to the payaments of pricapal and interest provided in il note: a sun .
cqual to the preminms that will neat become dize and payable o policies of mortzace waranty inairance G applicable . fire avd othar
hazard insurance covering the mortgaed proparty. plis taes and asessments neat due oo the morteaced promies Gl as estimated hy
! the Mortearee ) less all sums already paid therefor divided by the nnmber of tosths to el Before one month prior to the date when
: wich preminms, taves, and assesanents will be due and pavable, such anmis to he held by Morbravee ta pas wiid prominems, taves aned
! special assessments. Should these praments exceed the aeonnt of pavtoonts actmldly inede by the Marteasee for Laves, assessinents. or -
’ insnirance preminms, the eveess may be credited by the Morteazee on aabsequent payments to be mrde by the Morteacor: af, however, F e
caid sums shall he insnfficient to make <aid paments when the same shll Becone due and pasaldes the Merteazor dall pay o the o~
Morteagee any amonnts reessay oo sthe up the deficie nov, The Morteacor further azecs that ot e ensd of ten years from the date E -
| hereof. Mottacee mav. at its option apply For renowal of morteaze woranty or sinelir i ce Gf apphicallet covening the halanee d
then remining due on the morteage dodt and the Murteacor man at ifs option, pay the dnzle prombiom 1 auired for the repnining j(l)
vears of the tenn or the Martzacee sy pay anch premivm and add the coe to the monte e debtin which exent the Morteacor shall
repay 1o Morteacee such preminm pavinent, with interest at the rate e ofied by il promaseony pote in egqral menthly installments ™
over the remuning pasment penad, vt
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